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PROSPECTUS 



CLIFTON MINING COMPANY. 



The Clifton Mining Comjpaiiy was organized at Detroit, MicL., in 
the year 1853, under the General Mming Law of Michigan. 

The land of the Company consists of three quarter sections, viz : 
the southwest one-quarter of section 10, the northeast one-quarter of 
section 4, and the southwest one-quarter of section 15, iil town 49, 
north of range 41 west, in the Ontonagon mining district of Lake 
Superior, Michigan, and includes 480 acres, 320 acres of which are 
mineral lands, and 160 acres agricultural. 

The work was begun at the mine in November, 1853, under the 
superintendence of Capt. Angus, with the view of ascertaining the 
best bearing veins, before proceeding to heavy mining. The ground 
mined upon was on the south declivity of the trap range, between 
the NorwicJi and Sharon mines. The Norwich was then mining 
with full evidence of success, and the Sharon was opening very strong- 
veins. The ground occupying the same position on the range, it was 
assured it would carry the same veins, and be correspondingly valu- 
able, and this view of its value the exploration made seemed to justify- 

There are 4 veins, but upon no one of them has there been sufBci- 
ent work done to prove fully their value. They are, however, rich in 
copper. The discovery by the adit, which has been extended 148 feet 
in the rock, of the south vein, is highly important as identifying the 



Hosted by 



Google 



position with the same vein of the mining range of the Sharon Com- 
pany ^ and the proof of the vein, which this Company has made, is 
highlj encouraging for the Clifton. 

The amount of shafting done is 123 feet, and amount of drifting, 
262 feet. 

There were 5 buildings erected upon the property. 

In consequence of the monetary difficulties of the country in 1855, 
the operations of the mine could not be continued. 

The reproduction of the pamphlet published in 1855 by the Clifton 
Company, with map, may be interesting to the Stockholders, and are 
submitted herewith. 

New-York, January 1st, 1864. 
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REPORT OF DIRECTORS. 



OFFICE OF CLIFTON MINING COMPANY, ) 

Detroit, Octoher, 1855. ] 

The Directors of the Clifton Mining Company, in pursuance of a 
resolution adopted at a meeting of the Stockholders, on the 15th June 
instant, submit the following exhibit of the affairs of the Company, 
and of tlie condition and prospects of its mining interest. 

The statement of the Treasurer, hereto annexed, shows the receipts 
and expenditures of the company from its organization ; and the 
report of F. G. White Esq., Superintendent of the mine, presents in 
detail the operations at the mine. This report, read in connection 
with the map and diagram accompanying it, will, we trust, be very 
satisfactory. There are annexed also the Articles of Association 
and By-Laws of the Company, and the several acts of the Legisla- 
ture of the State, showing the manner of organizing mining corpora- 
tions, and the rights and interests of parties under them. This being 
the first printed report made to the stockholders, since the organization 
of the Company, it was deemed of interest to include these papers. 

The lands of the Company consist of three quarter sections, viz. : 
the S. W. i of Sec. 10, the N. E. i of Sec. 4, and the S. W. i of Sec. 
15, in Town 49, north of Eange 41 West, in the Ontonagon Mining 
district of Lake Superior, Michigan, and include 480 acres» 320 acres 
of which are mineral lands, and 160 acres agricultural. 

The first above quarter, containing 160 acres, is the land upon 
which the mining operations of the Company have been conducted. 
It was purchased from Government, after a careful examination for 
mining purposes, by Caj^t. J. D. Angus, his patent bearing date Dec. 
1, 1851, and was conveyed by him by warranty bearing date 
1853, to Ghas. Richmond Esq., in trust, and by the latter, by like 
instrument, to the Company. The other quarters of land were entered 
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and purcliased from Government by H. N. Walker Esq., from whom 
the title passes hy warranty to tlie Company. 

The ground which the Company are mining lies npon the south 
declivity of the Trap Eange, between the Norwich and Sharon mineSa 
When purchased, the Norwich Company were mining with full evi- 
dence of success, and the Sharon were opening very strong veins 
Our ground lying between these mines and occupying the same posi« 
tion on the range, we were assured it would carry the same veins, and 
be correspondingly valuable, and this view of its value the exploration 
made seemed to justify. 

Capt. Angus, on account of his greater familiarity with the location, 
was engaged to commence the improvements and work of mining. 
This was done on an economical scale, commencing in the fall of 1853, 
immediately following the organization of the Company. Substantial 
improvements, suited to the first work of mining, were made, and the 
work of exploring and mining has been economically and steadily 
prosecuted to the present time. The services of Capt. Angus were 
continued to the spring of 1854. Mr. F. C White has been in 
charge since that time, and it afPords us pleasure to again refer to his 
report for the purpose of expressing our satisfaction with the manner 
in vfhich he has managed afPairs at the mine. 

It has been our object to ascertain our best bearing veins, before 
proceeding to heavy mining. From the position of our ground, we 
expected to find the veins which the Sharon and Norwich Mining 
Companies are so successfully mining. The developments have 
clearly established that our south vein or vein No. 1, is the Sharon 
south vein, and we shall pursue the work on this vein with great 
confidence, from the rich proof it is making at that mine. That the 
Norwich vein also crosses this tract, there can be but very little doubt 
« — it is more than probable even that it is the above vein^— and that 
this ground will prove, as it is opened, very valuable in copper, the 
Directors and your Superintendent are entirely sanguine. From 
letters received from Mr. White, since the day of his report, an 
extract from which is also appended, it appears that indications in the 
further progress of his work fully justified the favorable opinion 
expressed by him in that paper. 

In view of the recent monetary difficulties of the country, from 
which it has not yet entirely recovered, the operations at the mine 
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have not been pressed forward on as extended a scale as tlie ekai-acter 
of tlie several veins would seem to render desirable ; and the same 
policy the Board deem to be the prudent course for the present. 

Two thousand shares of the stock at the organization of the Com- 
pany were placed to its credit, which brought $3000 into the Treasury, 
to meet first expenses. Two calls, one of fifty cents per share, and 
the other of twenty-five cents, have since been made, as will appear 
from the report of the Treasurer. Another call of twenty -five cents 
per share must be made at an early day, which we trust the encour- 
aging prospect of our mining interest will induce stockholders promptly 
to meet. 

Respectfully submitted, by order of the Directors, 

E. N. WILLOOX, Sect'y. 



Extract fro77i Suverinte^idenf s Lettei' under date of June 22d 1855. 
"The new or No. 3 vein, is looking finely, full of copper. We 
have been successful in uncovering it in several places for 20 rods 
and more. Have cut a feeder in the adit, with a decided improvement 
in rock. The feeder carries considerable cop23er; will send you a piece 
The rock is finer grained and more settled — better character of trap. 
I feel more sanguine than ever before. 
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STATEMENT OF TREASURER. 



Amount of Receipts and Disbursements by A. Ten Eyck Esq. Treasurer, f.om organization of 

Company to Nov. 23cl, 1854, as appears by books of the Company f 11 093,70 

Of this amount it appears that he received for stock sold for benefit of the Company, 2000 

shares $3,000.00 

From assessments, 8,033.70 

And that he expended the same as follows 

For land, $ 448.14 

Mining, and all other expenses, 10,645.59 



ill,09.<.7a $11,093.70 

Amounts received and disbursed by E. N. WiLLCOX, Treasurer, from November 23d, 1854, to 
June 15th, 1855. 

RECEIPTS. 
For stock forfeited and redeem- 



ed 

For assessments. 



$ 150.00 
2439.61 



EXPENDITURES. 
For mining expenses paid on drafts of Superin- 
tendent of mine $2426.25 

Cash on hand, 163.36 



$2589.61 



Detroit, June 1.5th, 1855. 



$2589.61 
E. N. WILLCOX, Treasurer. 



STATEMENT OF BOOKS OF CLIFTON MINING CO. 
Capital Stock, being amount received for 
assessments and sale of stock, viz : 

July, 1854, Assessment 25 cents, $5,0C0 

Sept. " " " " 5,000 

Jan. 1855, " ** " 5,000 

2,000 shares sold by A. Ten Eyck 3,000 



Profit and loss being amount ex- 
pended $13683.31 

Assessments due and available . . . 1340,19 
Stock forfeited, 2976.56 



$18,000 



$18,000 
E. N. WILLCOX, Treasurer. 



June 15th, 1855. 

N.B.— The sum of $1340.19 noted as available in above account j has been received since date 
of report and expended as per drafts from Supt. 
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REPORT OF SUPERINTENDENT. 



E. ]Sr. Wilcox, Esq., Treasurer of Clifton Mining Com^pany, 

Dear Sir : In compliance witli your request I submit tlie following 
report : 

The mining ground of the Company is the S. W. 5 of Sec. 10 in T, 
49 S. of E. 41 W. The first improvements on the ground were com- 
menced in iSTov, 1853. Some work of mining and exploring was done 
during the following winter. The management was then in the hands 
of Oapt. J. D. Angus. I entered in charge in May, 1854 

The map and vertical section herewith show the face of the mining 
ground. The first mining was a shaft sunk to the depth of 28 feet. 
The shaft not proving to be upon a regular vein is not represented. 
The mining doing when I entered in charge, was sinking on vein ^0, 
2, and driving the adit, both of which were commenced in March „ 
The shaft was continued on the vein to the depth of 35 feet. The 
vein to this depth has good walls and is from two to ten inches in 
thickness. It is composed of epidote quartz and spar, with a lining 
at walls of laumonite. Its course is south about 44 deg. west, and 
dip northwesterly 40 deg. from the horizon. It carries stamp copper, 
and bears every feature of a true vein, and I feel sure that at its 
intersection with the adit, it will prove a strong and rich vein- The 
shaft near its present depth is cut by a cross course, which let in 
much water, and the force in July was taken from it, and placed upon 
the adit, in order to press the latter forward to effect the drainage. 

In June a shaft was commenced on vein No. 4. This vein being 
at the brow of the bluff, at the surface, was considerably deranged, 
but at the depth of 20 feet made regularly upon the foot wall and 
was looking well at the depth of 30 feet, when the work was discon- 
tinued in July. Its course was as nearly as could be determined S, 
50 deg, W,, and its dip 52 deg. northwesterly. It is on the back of 
vein iSlo. 2, about 200 feet distant and approaches the latter in depth 
and extension eastwardly, and is the same as vein No. 2 in mineral 
features. 

The extent of the adit in earth is 114 feet. The rock was reached 
in June, when a shaft was raised to the surface for ventilation, 

Eesuming on the adit? it has been steadily continued and is now 
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extended 148 feet in rock. Two, four and six miners have been 
worked about the same time for each number, and the average pro- 
gress has been about 14 feet jyer month, 

Yein ]S"o. 1, was cut out cropping in the face of the rock about 3 
feet above bottom of adit. It is 3 feet between walls with a bearing 
S. 45 deg. W. and dip northwesterly 35 deg. from a horizontal. It 
has a healthy veinstone of epidote, quartz and spar, and carries occa- 
sional specks of copper. Fiftj-seven feet from this vein the adit 
passes through another vein which has the same bearing but a trans- 
verse dip, the dip being S. 46 deg. E. This vein, called bj miners a 
floor, is composed of calcareous vein matter, from 12 to 15 inches 
wide, with a heavy underlaying seam of clay, and has regular and 
smooth walls. Between the vein and floor, and to a point 10 feet 
beyond the latter, the rock was very unsettled. It broke and mined 
favorably how^ever to a point 30 feet beyond the floor. It there 
changed to hard compact rock, which continued for 50 feet. In this 
rock the miners could advance but 14 or 15 feet per month. A con- 
tract entered upon on 1st of March was 10 feet of it uncompleted at 
the 1st of June. I had expected to reach vein No. 2 in May, but this 
unexpected state of ground rendered it impossible. We are now 55 
feet from the vein. The rock is becoming softer and breaking freer, 
and we are expecting it will so continue to the vein. 

The object of the adit in addition to drainage of vein No. 2 was to 
discover any veins, if any, underlaying this vein. The Sharon Mine 
adjoins our ground on the west. It was earlier commenced and is 
much more advanced. It has the same position on the mineral range, 
and the veins which that company have discovered we may look for 
Yvdth certainty. They have opened four different veins— that upon 
which they have done the most, and with the best promise, which they 
term their south vein, is near the foot of the south declivity of the 
range. The surveys and correspondence of features place this vein 
south of vein No. 2 upon our tract, and within the ground opened by 
our adit — and the evidences now developed make it very conclusive 
that tJiis vein is 021?' vein No. 1. The Sharon Company have sunk 
upon this vein 110 to 120 feet. Its out crop on their ground is on a 
higher level than on ours. At the depth of 86 feet they struck this 
floor or transverse vein, which we have m-Ct with in our adit. The 
features of the floor, as its course, dip, composition, &c., are essentially 
the same at both mines, and the same is the case with the vein. The 
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vein and floor intersect at our point 29 feet below the adit, which iti 
but 4 feet lower, as determined by level, than their intersection at 
Sharon. At the level olP our adit above the door the vein at the Sharon 
carried but little copper and continued poor until the floor was passed, 
when it rapidly improved and at 15 feet below is 30 inches wide, and 
very rich in stamp and bbl. work, so' much so as to encourage the 
belief that it would soon make into heavy mass copper. We may 
reach this point of the vein at 40 to 50 feet below our adit by sinking 
a perpendicular shaft just iiorth of the floor, and from the entire 
similarity of the ground, wc may expect the vein to prove equally rich. 

The last of Apill I discovered another vein, between veins 'No. 2 
and 4, 140 feet back of the former, which I class as vein No. 3. It 
is composed of epidote, c[uartz and spar, is 2J to 3 feet in width, and 
very rich in copper. It is much covered with broken rock and earth 
but has been uncovered at points from 10 to 12 rods. It shows better 
at surface than any other vein tliat has been opened in this district. 
Being limited to a small force, which wei-e working by contract in adit, 
I have been able to sink upon it only at one point 3 to 4 feet, where 
it proved to be 2g feet wide, with good foot and hanging walls and. 
richly charged the full width with lump and stamp copper. 

It is now shown that we have four veins, but upon no one has suffi- 
cient work been done to prove its value. The discovery by the adit 
of our south vein is highly important as identifying our position with 
the same portion of the mining range as that of the Sharon Co., and 
the proof of this vein, which this company have made, is highly encour- 
aging to us. 

In the farther carrying on of the work, I would recommend to sink 
a shaft in the adit to strike vein No. 1, below the floor and open upon 
this vein, extend the adit, which is the best way of proving the ground 
when there is so much surface soil, and to make proof of vein No. 3 
by sinking a shaft upon it. All this work is very desirable, but if 
more than this is at present deemed advisable, I would then recommend 
as the immediate work, the sinking of the shaft on vein No. 3. 

The amount of shaftiug at present done is 123 feet, and amount of 
drifting 262 feet. 

Our surface improvements are so advanced that this expense will 
be very light for the coming year. We have 10 acres cleared and in 
crops, 2-J acres are potatoes, one acre turnips, and the remainder in 
oats. Our products last year were 300 bushels potatoes, 20 bushels 
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to eacli registered Shareholder, and publislied in a Detroit daily news- 
paper at least twenty days before the time fixed for the same. 

Art. 7. Meetings of the Directors may be held as often and at 
snch time and place as they may determine, and at any such meeting 
a majority of their body shall constitute a (]^uorum for the transaction 
of business, and the President, or, in his absence from Detroit, any 
Director may call the same. 

Art. 8. The Directors may, from time to time, direct the compen- 
sation of all officers of the company. 

Art. 9. The Secretary of the Company shall keep full records of 
all the proceediugs of meetings, both of the Shareholders and Direc- 
tors, and notify and publish all notices required by the By-Laws, pi"e- 
serve and file all papers pertaining to the business of the Company, 
issue all certificates contemplated by the By-Laws, and perform all 
such other duties as appropriately belong to the Secretary. He shall 
be entitled to such annual compensation as the Directors may deter= 
7irine. 

Art. 10. The Treasurer of tlie Company shall receive and safely 
keep all moneys belouging to the Company, and pay the same out as 
required by the Directors. He shall keep true accounts of the finan- 
ces of the Company, subject at all times to the examination and in- 
spection of the Directors and Committee of Stockholders appointed for 
that purpose. He shall execute a bond to the Company, with sureties 
to be approved by the Directors in the penal sum of thousand 

dollars, conditional for the faithful discharge of the duties of his office, 
and he shall be entitled to a salary to be fixed annually. 

Art. 11. The Directors may declare dividends of the profits of the 
corporation, when and as often, as they may deem that the state of the 
funds will permit, giving twenty days public \iotice, in the same man- 
ner as for call of assessments, of their having done so, and of the time 
and place of payment of every such dividend — such payment to be 
made to those Stockholders who shall appear on the Kegister ten days 
prior to the day of such payment; the transfer books to be closed 
during said ten days. 

Art, 12. The Directors for the tinie being shall have power to fill 
any vacancy which may happen in their board, by death, resignation, 
or otherwise, for the current year, and they may remove any officer, 
ap-ent, or servant of the Company for good cause. 
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